
Bangladesh Building Systems PLC
Statement of Financial Position

As at 2024

Pa rticulars Notes
Amount in Taka

so€epaoia ll 3o-June-2024

ASSETS
Non-current assets
Property, Plant and EquiPment

lntangible asset
lnvestment in Associate comPanY

Work-ln-Progress for new office space

Current Assets
lnventories
Advances, Deposits and Prepayments
Trade & Other Receivables
Cash and Cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES
Shareholdirs' equity
Share capital
Fair value reserve

Retained Earnings

Non-Current Liabilities
Long Term Loan

Deferred Tax Liability
Current Liabilities
Accounts and Other Payables
Accruals and Provisions
Short Term Loan

Unclaimed dividend Account
Current portion of Long Term Loan

Total Current and Non-current Liabilities

TOTAL EQUITY AND LIABILITIES

Number of share used to calculate NAV

Net asset value per share

The accompanying notes (01 to 19)

co nj u n ct io n t he rew ith.

3,46'1,033,283 3,629,981,616

3.461,033.283 3,629,981,616

162.929,733 162,929,733

12.92

3.00
4.00
5.00
6.00

7.00

1,954,567,149 2,105,245,183

a-1@rr?::lll i@lr?3v1
| 480,234,3ee ll 587,365 112 

|

| (154.964,581)ll (111,417,260)l

1,506,466,134 1,524,736,433

17.00 12.00

form an integral paft of this financial statement and are to be read in

10.00
11.00

8.00

++Dnp^r^tr r>=="-V-L
Managing Director

Place: Dhaka:
Date: 13 November, 2024

1.54',1.853,220 1

871 ,344,171
97 4,632

592,637,989
76,896,428

882,880,073
1,054,923

726,551 ,381
76,896,428

648,330,196 710,183,757
29,383,34e ll 31 ,437,791

108,410,407 ll 10e,214,163
298,496,69211 287,422,086

1,829,857 ll 1,829,857

210 280,279,860



Bangladesh Building Systems PLC.
Un-Audited Statement of Profit or Loss and other Comprehensive lncome

For the period ended Septembet 30,2024

Particulars lNotes

Revenue (Net)
Cost of Goods Sold
Gross profit

Operating expenses
Administrative expenses
Selling and distribution expenses

Profit from operation
Other lncome
Finance cost ,

Net profit from operation
Workers' profit participation fund
Net Profit Before Tax

lncome tax expenses

Net profit after tax

Other comprehensive income not to reclassified to
Profit or loss
Fiiir value reserve on flnancial asset (Net of tax)
Total comprehensive income
Number of share used to calculate EPS

Earning per share for the Period

Dated, Dhaka;
Date: 13 November, 2024

110,356,438 172,899,087
(90,492,279) (142,373,753\
19,864,159 30,525,334

(23,245,8201 126,214,2651
f rie,?8r-J-'getll----e1rrl.nil,,
[ (s,+os,+zs)ll r+ szo,esotl

13 (40,077,031 ) (34,349,228).

(3,381 ,661)
407 ,531

(43,0s1,161 )

4,311 ,069
173,956

(29,864,203)

(43,051,161 ) (29,864,203)

14 (496,162) (881,849)

(43,547,3231 (30,746,052)

(107,130,713)

(107,130,713)
(1s0,678,036)

_16292s :733 __-1qag?gJ!!*
15 (0.271 (0.19)

(30,746,052)

for and on behalf of the Board of Directors of Bangladesh Building Systems Ltd.

w
Chairperso n

Company Secietary

Managing Director
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Bangladesh Building Systems PLC.
Un- Audited Statement of Changes in Equity

For the period ended September 30, 2024

Amount in BDT

Particulars Share capital Fair value reserve
Retained
earnings

Total

Balance as at 01.07.2024

Fair value reserve on financial asset

Fair value reserve on financial asset(Netof tax)

Net proiit after tax

Balance as at 30.09.2024

Balance as at 01.07.2023
Fair value reserve on financial asset
Net profit after tax

Balance as at 30.09.2023

I ,629 ,297 ,331 587,365,112 (111,417,258) 2105,245,185

(107,130,713) (107,130,713)

(43,547,323) (43,547,323)

1,629,297,331 480,234,399 (154,964,s81) 1,954,567,149

1,629,297,331 1,215,389,071 (123,396,379) 2,721,290,023

(30,746,052) (30,746,052)

1,629,297,33.t 1,2,t5,389,071 (154,142,4311 2,690,543,971

far and on behalf of the Board af Directors of Bangladesh Building Systens Ltd.

+\1g1y;p- <.Wr"
Dated, Dhaka;
Date: 13 November, 2024
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Company Sect6thry

"W,

Chief Fina-ncial Off icer



Bangladesh Building Systems PLC.
Un-Audited Statement of Cash Flows

For the period ended September 30, 2024

Notes

Cash flows from operating activities

Collect,ons from customers & Others

Payments for operating costs & other expenses

lncome Tax Paid and/or deducted at sources

Net cash generated by operating activities

Cash flows from investing activities

Acquisitions of property, plant and equipment

Net cash generated by investing activities

Cash flows from financing activities
Finance lncome

Long Term Loan/(Repayment) banks/financial institutions

Borrowings from/Repayment of Short Term Loan
Paymeni of cash dividend

Finance cost paid

Net cash generated from financing activities

Net changes in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equlvalents at the end of the Period

Number of share used to calculate NOCFPS

Net Operating cash flow per share 16.00

. Place; Dhaka;
Date: 13 November, 2024

120 ,248 ,037 212 ,200 ,459
(75,863,586) (128,493,406)

(4 ,964 ,222) (1 5 ,057 ,1 44\ .
3e,420,228 _9!.919,999_

447 ,531

464,394

173,955

(9,231 ,044)

11,074,606 (13,258,990)
- (5,904)

(40,077,031) (34,349,228)

_G!.1!9,59E (56,671,210)

11,289,729 11,978,699

13,823,268 24,868,322

25,112,997 36,847,021

_____1628 133 __j62e2s131_
0.24

far and on behalf at the Boatd of Directors of Bangladesh Building Systems Ltd.

0.42

""^rWC h ief Fina-n-cial Off i cer

Managing Director
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Bangladesh Building Systems PLC.
Notes to the lnterim Financial Statements

for the period ended 30 September, 2024
1.00 Rcporting Entity

-fhe 
Company was incorporated in 19 July, 2003 as a 'Private' CompaDy limited by shares and registered with the Registrar of

Joint Stock Companies & Firms of Bangladesh under the Companies Acl, 1994. lt has staded its commercial production in the

year 2005. On 30 October, 2010 the Company registered itself as a Public Limited Company under the Companies Act, '1994. lhe
Company is listed with both Dhaka Stock Exchange PLC- (DSE) and Chittagong Stock Exchange PLC (CSE) at 03 October, 2013

and 30 Seplember, 2013 respeclively and trading of the share ofthe Company has been started from OB October, 2013.
The reglstered office of the Oompany is located at Factory premises, Janina Bazar, Dhaka Mymensingh Hjghway, Tetehate,
Sreepur, Gazipur. Corporate Office and the lnvestors Relalion Deparimeni is situated ai Advance Noorani Tower (Leve[B), 01,
[,4ohakhali C/A. Dhaka-1 212.
'l'he principal activilies of the Oompany throughoul the year continued to be manufacturing and marketing of Pre-Engineered Steel
Uuildlng (PEB) in Bangladesh to meet-up the growing demand especia|y in the induslriat sector.
Bangladesh Building System IrLC. (BBSL) always eager for maragjng and seeking expertise and obtaining state oi art technology
to provide engineering solutions with world class quality and best customer setuices. li holds world class qualily ceriifications like
'lSO 9001-2015', Environment Management Systems "lSO 14001:2015" and Occupaiional Health and Safety L4anagement
Systems "lSO 45001:2018 from international organizations. lJsually, tsBSL deals with pre-engineered steel buitdings tike factories,
warehouses, hall rooms, workshops, aircraft hangers, office buildings, commercial showrooms, distribution centers, supermarkets,
restaurants and residential buildings as well.

2.00 Basis ot Preparation of the interim Financial Statemcnts:
2.01 lhese financial statements are the un-audited interim financial stalements (here after'the interim financial stalements') of

tsangladesh Building Systems PLC. Companies incorporaled in Uangladesh under lhe Companies Acl, 1994 for ihe 1st quarter
ended on 30 September,2024 (here after'the interim period'). Ihey are prepared in accorciance with the lnternationalAccounting
Standard (lAS-34),'lnterim Financial Reporting'. These financial statements sho!ld read in conjunction with the Annual Financial
Stalerrenls as of 30 June, 2024, as they provided an update of previol.tsly reported information.

2.02 The accounting policies and presentation used are consistent wiih those used in the Annual Financials, except where noted below.
Whcre necessary, lhe comparative figures have been reclassified or extended from the previously reported lnterim Financial
Stalemenls to take ifto account any presentalional change made in the Ann!al Fir]ancial Statements or in these Interim Financial
Statements.

2.03 lhe preparation of lhe financial slatements requires management to make estimates and assumptions that affect the reported
amounts of revenue, expenses, assets, iiabilities and disclosure of contingent liabilities at the date of the lnterim Financial
Slatement. lf in the future such estimates and assumptions, which are based on management's best judgment at the date of the
lntcr m Financial Statements, deviate from the actual circumstances, the original estimales and assumptions will be modificd as
appropriaie n the perlod ln which the circumstances change.

204 lhe company operates in industries where significant seasona or cyclical variations in total sales are nol experienced during the
rcportinq period.

2.05 -fhe 
management has decided that lhe depreciatlon on PPE is recognized in compliance with IAS-'16, para-S5 onward.

206 lncome Tax expense is recognized based upon the best estimale of lhe weighted average income lax expected for the reporting
p()riod.

2.07 lhe company has no reportable operating segmer]ls as per IFRS-8
2.08 The Company has adopted IFRS-g
209 Ihereisno slgnificant eveni after the end ofthe jnterim periodthalhasto be reflected inthelinancial slalements for the interim

period.

21 The financialstatements have been prepared in compliance lvith the requ rement oflhe Companies ACT 1994, Securities and
Exchange Ordinance 1969, Securities and Exchange Rules 2020, Lisling Regulations of Dhaka and Chittagong Stock Exchange
and other relevanl Local laws as applicable.

Revenues recognition: Revenue is recognized when a customer obtains control of the goods or services in an amount that reflects
lhc consideration to which the The Company expect to be entitled, excluding those amounts collected on behalf of third pa(ies,
value added tax and is after deduction of any trade dlscounls and volume rebates- Judgment is reqLtired in delermining the timing
of lhe kansler of conkol for revenue recognition - at a point in time or over time as the nature of revenues as follow:

2.11 Revenue from sales of construction materials and p.oducts:
Revenue from sales of construction sleel malerials and producls is recognized when a customer obtains control of the goods,
generally on delivery of the goods to the customers. For contracts lhat permit the c!stomers to relurn the goods. I he Company is
recognlzed to the extent that it is highly probable thal a significani reversal in ihe amount of cumulative revenue recognition wil not
occur. i herefore, the Company will adjust recognized for estimated relurns, which are estimated based on the historiaal data. The
revcnue is recognized considering the liability of warranty obligation.

BDT

3.00 Property, Plant & Equipmont: Tk. A71,X44,171
Cost

Balance as on

Add: Add tion durinq the period
1.706,414,402

'1,706,414,402

1 .706.414.402

1 ,705 ,97 4 ,442
000

'1,706,414,402
BaLance as on 30 September
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Dcpreciation:

Balance as on
Add:Addition during the period

Balance as on 30 Septenrber

Writen down value as on 30 September

lntangible Assets: Tk. 974,632

Cost
Balance as on
Add:Addition during the period

Balance as on 30 September

Amortization:

Balance as on
Add: Addition during the period

Balance as on 30 September

Wiiien down value as on 30 September

823,534,329
11.535.902

774,937,026

823,534,32983s,070,231

871,344,171 __.9-8l]qq0.0r1

2,029.555 ll 2,029 555

974,632 l) 862,200
11

'fhe cost incurred for the purpose of lntangible asseis includes lT software which is used to maintain Company's accounts. lt also
inc udes Share I\lanagement Soitware and Website

lnvestment in Associate Company: Tk 592,637,989
lnvestmenl in BBS Cables
Share of nel profri after tax of
associate

Tota!

1.001.005 974.632

31!,63? __ 1,!!4?1

726,551,381

592,637,989 726,55t,38,1

Bangladcsh Building Systcms L1c1. rvas aquired 20.000.000 ordinary shares 01'Tk.I0 each of BBS cables Ltd. i.c 20%
2016. The conipal's interest in BBSL is acoounted 1br Lrsing the equity melhod in the l]nancial statemenls. Now
holdirrg.s stand on 13.16% and 28.'!92.211nos shares. Thlefbre. the comparry's interest acqounted lirr.at IVTOCI as
llrRS -9. l'he markel plioe of BIIS cables share as on 30 September 2024 was Tk.20.80 and accordingly market value

Work in progress: Tk.76,896,428
This is made up as follows

Particulars:

Opening balance

Add:nddition during the Year

l-ess: Adjustment made during the Year
Closing Balance

07.00 Cash & Cash Equivalents: Tk. 25,112,997
Cash ln'lland
Salances with Bank:
'ferm Deposits (FDR)

Short Ierm Ueposit (STD)

Currenl & Colleclion Accounts
Total

08.00 Long Term Loant Tk.659,404,177
Long term loan Lanka Bangla Finance
.Term Loan-UCBL
'term Loan-NRBC

Less: Current IVlaturity of Long Term

4,354 039 468.2 t I

25,112,997 13,423,26A

869,614,068 869,149,674

@

76,896,428 76,896,42A

76,896,428 76,896,428

76,896,428 76,896,428

567,857

24,545,140
7 ,560 272

12,630,829

796,824
13,026,444

7 ,27 5,A00

5,283.233
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09.00 Defcrred tax Iiability : Tk.198,731,761
'lhis is rnade up as follows

Particulars:
Openlng balance

Adjustment/(Reduction) during the preoid on fixed assets at cost
Deferred Tax on fair va ue reserve@ 20%)
Less: Adjustment of AIT of Dividend lncome
Closing balance

, (1,211,688)

198 731,761 225.6A2.861

871,344,171 443,201 ,647 (428142,524)
1,028,550 276,515 (752,035)

872,372,721 443,478,162 {428,894,559)
22.50%

(96,501,276)

(96,669,698)

168,422

882,880,073 453,990,517 (428,88S,556)

1,054,923 301,379 1753.544)
883.934.996 454.291,896 1429.643.100)

22.54%
(96,669,698)

(97,701,181)

1,031,484 -

Property, Plant and equipment
Intangible Assets
Nct Taxable temporary difference
Applicable rale
Deffered Tax liability,30 September 2024

Deffered lax liability-30 June 2024
Deffercd Tax expenses/(income) for the period

225,682,861
(168,422)

\26 ,7 82,67 8J

384.932,022

(1,031,484)

(157,005,989)

'183,S23,460

103,498,626

500,313

401,202

928
,l,829,857

[)roperty, Planl and equipment
lniangible Assets
Ncl IaxabLe temporary difference
Applicab e rale
Deffered Tax liability-30 June 2024

Deffercd Tax llability-30 June 2023
Deffered Tax expenses/(income) for the year 2023

10.00 Short Term Loan: Tk. 298,496,692
This is made up as follows
Particulars:
Ilnpolt [,oa0-Ua]BL
'l inre loan-UCBI- (Cencral)
UC llypo-UCBL
Ovel Drali (OD)-Ntt13C
Total

11.00 Unclaimed Dividend AccountTk.1,829,857
Unclaimed dlvidend balance 2021 -2022

Unclaimed Dividend balance 2020-2021

Unciaimed Dividend balance 201 9-2020
Total

12.00 Provision for tax: Tk. 79,249,970
Opening balance

Provisron for lhe period

Adlustment
Total

500,313

401,202

341

1,829,857

78,585,386 327 571,848
1

79,249,970 346,425.606

_]u19:920 _18,$11!6

difference:

As at Septembcr 30, 2024 Accounting base
Carring Amount

ll TemDorarvlaxDase ll
I I Uillerence

d ifference:

As at Junc 30, 2024 Accounting base
Ca ing Amount

Tax base Temporary
Differcncc

Page 7
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Amount in B0T

13.00 Finance Cost: Tk. 40,077,031

Flypo L.oan lnterest
mport Loan lnterest

Term Loan lnterest UCBL
'fime Loan lnterest UCBL

OD lnterest NRBC
nlerest On Lanka Bangla Finance

Term Loan lnterest NRBC
tsank Commission, Lease lnte.est & Charges

r Total

14.00 lncome Tax Expenses: Tk.496,1 62

Current tax expenses
Deferred tax
Total

1.5.00 Earnings per Share(EPS)- Basic: Tk. (0.27)

The Computation of EPS is given belowl

Earnings attributable to the
Shareholders(Net Profit after Tax)

Total
Tolal number of Slrares
outstanding/weighted average for
lhe period
Adjusted/ Basic Earnings per
Share(per value Tk. '10)

6,710,413

1A,827 ,016

4,364,192
3,500,000
6,107,708

4,307,079
3,622,758

10.507,924
1,996,033

2,761,012
3,373,143
6,924,537

16.00 Nct Operating Cash Flows per Share (NOCFPS): Tk. 0.24
lhe Computation of NOCFPS is given below:

Nct Cash Generated from Operating Acllvities
Weighted avearge number of Shares Outstanding

742

664,584 1,037,395
(168,422) (155,534)

(43,547,323) (30,746,052)

143.547.323) 130.746.052)

162,929,733 162,929,733

to.27t (0.19)

39,420,228 68,649,909

0.24 0.42

3461.033.28311 3629.981,616

1,954,567,149 2,105,245,183

___l_9392933_ _-_-__-_l_q2&9J!3
12.00

17.00 Nct Assct Value (NAV) pcr Share Tk. 12.00
'I'otalAsset

Less: l otal outstside Liability
Net Asset
Number of Ordinary Shares Oulslanding
Nel Assel Value(NAV) pcr Share

per BSEC Notification (Nor BSEC/ClvlRRCD/2009-i93/1B8/Admin/69-dated: 07 September 2016), Net Asset Value Per Share
(NAV) has stood Ik. .12.00 as at 30th September. 2024 as against Tk. 12.92 as at 30th lune, 2024 due to the decreasing the fair

rcserve on financial assets of the

per BSEC Notificallon (No: BSEC/CN,4RRCD/2009-193/188/Admin/69,dated: 07 September 2016), Earning per

stood Ik. (0.27) for the period ended on 30th Scptember, 2024 as against Tk.(0.19) for the period ended on 30th September, 2023

per BSEC NoUfication (Noi BSEC/CN4 RRCD/2009-193/188/Admin/69-daledr 07 Seplember 2016), Operatinq Cashflow
has stood Tk. 0.24 for the period ended on 30th September, 2024 as against Tk. 0 .42 for lhe period ended on 30th
2023 due to decreasinq the colection and lncreasino ihe payment to the Creditors.

Page 8
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18.00 Rcconciliation oI Net Profit with Cash Flows lrom Operating Activifles:
'Ihis is made up as follows:

Particulars:

Net Profil/(Loss) after 'l-ax

Loss and Other Oomprehensive
Add/(Less) Adjustmcnts:
Depreciation

Change ln lnventories
Change ln Goods ln T?ansit

Change in Advances, Deposits & Pre,payments
Ohange in Accounts Receivable

Change in Deferred Tax Liabililies

i Change in Accounts and other payables

Ohange in Accruals and Provisions
Finance lncome

Share of Profit from Associate
FinancialExpenses

Cash FIows from Operating Activities
(As per Statement of Cash Flows)

(43,547,3231

82,967,55,|

11,562,275

29,442,583

(4,625,706)

9,891,599
(168,422)

\2,054,442)
(749,835)

(407,531)

4a,477 ,031

3r.4r02r, 6s,64r,r0,

(30,746,0s2)

99,395,961

12,563,392
33,016,248

l,11,97O.121)
39,301.372

(155,545)

134,165
(7.668,823)

(173,955)

34,349,228

19.00 Rclated Party Transactions:
'l'he Company has enclered into transaciions wilh olher entities thal fali within the deflnition of related party as contained in BAS-
24'lielated Parly disclosures." Totaltransaclion oflhe signilicant related party as of 30, September 2024 are as followsl

the

Name Designation
Gross

Rcmuneration/Board
Affondanco F.o

Tax Paid
Remuneration

Gross Amount

Efqr. Md. Abu Nornan lloe ader Ohairperson 20,000 2 000 18,000
Enor. llasan I\/lorshed Chowdhurv Manaoinct Director 2,132,400 254,000 1,878.000
E.or. ,4ohammad tsadrul llassan Director 20,000 2,000 18,000
[:nc]r. Mohammad Ruhul I\,4aiid Director 20,000 000 18.000
Ma or [,,1d. Sabir Ahmed (Retd.) lndependent Director 20,000 2,000 18 000
IVd. Enayel Hossaln lndependent [)irector 20,000 2,000 18.000

Total 2,232,000 264,000 1,S68,000
In addition to remuneral on, Directors avail company vehicles Ior transporlaiion DurDose.

Company Se
Dated: Dhaka

13 November,2024

Chief FinS6cial Officer

Page 9


